18+ Student Finance Factsheet
ATTENTION! Student Finance is changing!

For students entering Higher Education from now on (2010 and after), it is Student Finance England, not the Local Authority, who will organise support with finance - such as loans and grants.

Check out www.direct.gov.uk/studentfinance  for the latest information on what you’ll have to pay, what help you could get, and how to apply for it.

Read on for a quick guide to Student Finance in a nutshell (with thanks to Aimhigher for their contribution) – but remember, this is only an overview, and the figures given apply to university entry in 2010. For more detailed information and, later on, for the updated figures re 2011 entry, keep checking out www.direct.gov.uk/studentfinance - save the site in your ‘Favourites’!

How do I apply for and find out more about financial help?
· You can register and apply online for most of the financial assistance by following the link from the Directgov website:  www.direct.gov.uk/studentfinance
· Student Finance England will help you to work out the financial support you'll get, apply for finance, and keep track of your payments.  

· An online calculator will help you work out how much you can get and you will even see what bursaries may be available at your preferred university or college. 

· After you have applied you will be able to manage your own account online.

· If you need assistance or advice you will also be able to use the site to communicate with an adviser using secure messaging. 
· Student Finance England recommends that you apply as early as possible in order to ensure that they process your application in good time – you don’t have to wait until you have your course place confirmed. 

· Make sure you observe the application deadlines, so that you get your loan and grant payments in time for the start of your course.

What will I have to pay when I become a student?

As a student you will have to pay: 

 Tuition fees and  Living costs

Tuition Fees

· Universities and Colleges can charge new full-time undergraduates fees of up to £3,290 a year for 2010 entry
· Fees can vary between courses as well as between universities. You can find out exact fee costs for each course by using the course search facility on www.ucas.com to view the course entry profiles or by using the student calculator on www.direct.gov.uk/studentfinance
 Tuition fee loans
· You can apply for a loan to cover the cost of your fees and then repay the fee loan, so you don’t have to pay the tuition fees upfront.
· The amount given does not depend on income

· It exactly matches the cost of the tuition fees for the university or college, less any grants awarded

· The money is paid directly to the university or college

· When the course is finished, the amount owed will be added to the amount owed for the maintenance loan
· These two loans will be paid off together
· The effect of this is that you do not have to pay any tuition fees until after your course is finished
 Help with living costs – Maintenance Loans

· Every student is entitled to a Government loan to help with living costs.
· The maximum amount available depends on where you live: at home or away, in or out of London

· All students will receive 72% of the maximum amount, regardless of their household income; the remaining 28% depends on household income

· The money is paid directly into a bank account of the student’s choice

· For 2010 higher education entrants, the maximum loan is £4,950 (higher in London at £6,928 - lower if living at home at £3,838).   
When you’re ready to apply, do check out the up-to-date rates using the Directgov website  www.direct.gov.uk/studentfinance  
Non-repayable grants

 1) Maintenance grant

· Students from households with income under £25,000 could be eligible for a full non-repayable Maintenance Grant of £2,906 per year.
· If your household income is between £25,000 and around £50,020 you may still qualify for a partial Maintenance Grant. 

· This is paid in three instalments to help you with living and study costs.
· The more maintenance grant you receive, the less maintenance loan you may receive.
 2) Special Support Grant

· Students getting or eligible for means tested benefits like Housing Benefit or Income Support could be given a Special Support Grant (SSG) of up to £2,906 a year instead of the Maintenance Grant. 

· Students getting the SSG, instead of the Maintenance grant, will not have their Maintenance Loan reduced. 

· The SSG will be based on household income and does not have to be paid back. 

· Eligibility for means tested benefits like Housing Benefit is not affected by the SSG - it is not counted as income.
How do I repay my loan?

· All your loans - both tuition fee and living costs loans - are added together. 
· Repayments start from the April after you have left your course provided you are earning more than £15,000 per year. 
· Repayment rate is 9% of any earnings over £15,000, so someone earning £18,000 would pay back 9% of £3000 = £5.19 per week. Someone earning under £15,000 would pay back nothing. 
· Any outstanding balance is written off after 25 years, or when the student reaches 65 years. (NB – these are 2 separate regulations dependent on when the student takes out the loan – the 25 year rule applies to those loans taken A/Y 06/07 or after whereas the 65 years of age applies to loans taken A/Y 05/06 or before)
Extra Help 
Students may also be eligible for additional support if they: 

· Are taking a social work course (Social Work Bursaries).
· Are taking a nursing or other health professionals degree (NHS Bursaries).
· Have a disability, mental health condition or specific learning difficulty (Disabled Student Allowances).
· Have one or more dependent children (Childcare Grant, Parents’ Learning Allowance)  More information: http://www.direct.gov.uk/en/EducationAndLearning/UniversityAndHigherEducation/StudentFinance/Extrahelp/DG_171503
· Have an adult family member who is financially dependent on them (Adult Dependant’s Grant)
More Information:
http://www.direct.gov.uk/en/EducationAndLearning/UniversityAndHigherEducation/StudentFinance/Extrahelp/DG_171617

Extra help from your university or college

University and College Bursaries & Scholarships

· Bursaries or scholarships are on offer from many universities and colleges. This money does not have to be paid back and can be given in a variety of ways; for example it could be cash, discounted accommodation costs or even IT equipment such as a laptop.

· If you are receiving the full Maintenance or Special Support Grant  and are being charged the full tuition fee by an English University, you will get at least £329. You could get much more. 

· Many universities are offering bursaries to students eligible for SOME of the Maintenance Grant or SSG, and several give a bursary to everyone, regardless of their household income. 
· Details of what bursaries individual institutions are offering can be found using the student finance calculator on www.direct.gov.uk  or the UCAS course entry profiles www.ucas.com/students/coursesearch/
· Some universities also award academic scholarships - find out more from www.scholarship-search.org.uk. 

Access to Learning Funds

· Colleges and universities also have Access to Learning funds should you get into financial difficulties while studying or find yourself facing extra costs in completing your course.
· Students are assessed on individual financial need, with some groups of students being given priority for help e.g. care-leavers and lone parents. 
· Payments are usually given as a non-repayable grant but funds are limited.  There are no guarantees about securing an award; it depends on who else applies for help and whether their needs are greater than yours. 
· Normally you apply after you have started your course, but if you know you are going to face difficulties - for example, you are a care-leaver and have nowhere to live in the holidays - make contact straightaway, to 'earmark' your money.
Top Tips on Student Finance (see www.studentcashpoint.co.uk for more)

1. Apply early! Don’t wait until everyone else has applied for grants and loans – you’ll be last in the queue! Get in there first and you’ll stand more chance of getting your student loan on time, or being given some cash from the University’s Access fund.
2. Don’t get it wrong! When you submit your application, double check that all the details are right, and that you’ve provided all the documentation they’re asking for. This could prevent costly delays.
3. Take it all! Borrow the maximum amount from the Student Loan Company. It’s better to borrow from them than through a credit card, bank overdraft or worst of all, a loan shark. If you don’t spend it, put it into a savings account and watch it grow!
4. Avoid Loan Sharks! They will turn a small cash hiccough into major financial meltdown. Instead, talk to your University Finance and Welfare adviser about what help might be on offer, and explore all the other avenues you can think of.   
Employer Sponsorships
These are arrangements whereby employers give financial support, and often work experience, to students subject to various conditions. 

How much can you earn? 

This can vary substantially depending upon the size of the company and the type of industry you work in. However, on average the figures tend to be for: 

 A year out before you begin studying - £10,000 per annum. 

 A ‘sandwich’ placement year during your course - £12,000 per annum. 

 Vacation work - £200-£250 per week.

 Bursary payments - £1000-£3,000 per year. To find out all the details and links to sponsorship company websites go to  www.everythingyouwantedtoknow.com
Questions & Answers about Student Finance

Q. I am disabled - is there any extra help for disabled students? 

A. There are Disabled Students' Allowances (DSAs) to help with the extra costs you incur in attending your course, as a direct result of your disability – such as paying for specialist equipment or a helper/mentor. How much you can get does NOT depend on your income or that of your household. This is extra financial help over and above any grants, loans and bursaries and unlike a student loan, does not have to be repaid.  

If you are physically disabled or have mental-health difficulties, you will need to provide medical proof of your disability, such as a letter from your doctor or an appropriate specialist. If you have a specific learning difficulty (for example dyslexia) you will need to provide an Educational Psychologists report dated within 2 years of your course start date.

For more information check the Directgov website at www.direct.gov.uk/studentfinance. You can also download or order a copy of 'Bridging the gap: a guide to the Disabled Students' Allowances in Higher Education'.

You can also get more help and information from Skill (the National Bureau for Students with Disabilities) using their website www.skill.org.uk or their free helpline on 0800 328 5050.

Q. I'm hoping to do a degree in Social Work - is there any extra funding available? 

A. Yes, there is a bursary offered as an incentive to train as a social worker. This package includes a non-income assessed bursary basic grant and tuition fees with a fixed contribution towards your placement expenses. For more information go to: www.nhsstudentgrants.co.uk.
You can also get information about social work on the social work careers helpline 0300 123 110 or website: www.socialworkcareers.co.uk
Q. Is there any special help for me as a care leaver?

A. Your Local Authority has a duty to provide you with support through your higher education course with a £2000 grant on top of the normal student loan/grant entitlements. 

You could also benefit, once you’re in higher education, from the university or college’s access funds – but remember to apply early!  Plus, lots of universities offer care leavers extra resources, bursaries or help – like accommodation during the holidays. Check out their prospectuses, and take a look at www.buttletrust.org

Q. What about help for training in health care?
A. You can find more information about NHS bursaries, which are available for full or part time students intending to study a pre-registration health professional course, by visiting www.nhsstudentgrants.co.uk. You must be accepted onto an NHS funded course to be eligible and can apply through the NHS Student Bursaries' website.

You can ring the NHS Careers help line on 0845 60 60 655 for information on NHS careers.

Find out more about Student Finance
The following are all useful sources of extra help and information:

www.direct.gov.uk/uni
www.direct.gov.uk/studentfinance
www.studentcashpoint.co.uk
www.uniaid.org.uk
www.ucas.co.uk/students/studentfinance
www.connexions-hw.org.uk
Bridging the gap A guide to funding support for disabled students, available to download from www.direct.gov.uk/en/disabledpeople
Care leavers:     www.buttletrust.org
Finance for students (Connexions Herefordshire & Worcestershire) Information Sheet 2.30.

Into Higher Education A guide for disabled people planning to apply to higher education. Available from SKILL Chapter House, 18-20 Crucifix Lane, London SE1 3JW. Visit the website www.skill.org.uk or phone the information line on 0800 328 5050 (Minicom 0800 068 2422) 

NHS and Social Work Bursaries – www.nhsstudentgrants.co.uk
Scholarship Search UK www.scholarship-search.org.uk provides information about other sources of funding for undergraduates.

Sponsorships/bursaries with the armed forces: 

www.raf.mod.uk/ 

www.army.mod.uk/ 

www.royal-navy.mod.uk/
Teacher Training For information on support available for undergraduate and postgraduate courses:  www.tda.gov.uk 
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